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IF YOU NEED HELP
If you have questions not addressed in these
instructions, need additional information, or require
other assistance, contact the department by
telephone at: (907) 465-2320 in Juneau; or (907)
269-6620 in Anchorage.

INTERNET HOME PAGE
Current tax forms and instructions are available on

our Internet home page. Our URL is:

http://www.revenue.state.ak.us/iea

CHANGES THIS YEAR
Form Changes. New Schedules J, K, and L
calculate Alaska capital gain net income and
Section 1231 gain or loss. the Alaska charitabie
contribution deduction, and the Alaska dividends-
received deduction, respectively.

Schedule E has been modified to include corporate
level taxes applicable to S-Corporations.

Form 04-650N  has been replaced by Form 04-
611N for Oil and Gas Taxpayers. Form 04-61IN
has been modified to reflect the two-year carryback
period effective for net operating losses for tax
years beginning atter August 3, 1997.

Principle Business Codes. The Standard Industrial
Code system (SIC) has been replaced by the six
digit North American Industry Classification
Systemn (NAICS) for federal and Alaska reporting
purposes. Report your six digit NAICS code from
your Form 1120, Schedule K line 2a on page one of
your Alaska return.

Regulation Changes. Alaska income tax
regulations Chapter 15 AAC 20 underwent
significant changes during 1998. Important
changes relevant to Oil and Gas Corporations are

outlined below and in the body of these
instructions.

Consolidated Returns. Consolidated
filing is available to, or required of, more
taxpayers beginning in 1998. Two or more
taxpayers that are part of the same unitary
business are required to file a consolidated
Alaska return if they also join in the filing
of a consolidated federal return. Other
taxpayers that are part of the same unitary
business may, or may be required to, file a
consolidated Alaska return. Corporations
organized outside of the United States also
may, or may be required to, file a
consolidated Alaska return with domestic
or other foreign taxpayers of the unitary
group. Refer to the detailed discussion of
consolidated returns at page 4. Taxpayers
using combined reporting should obtain a
copy of Alaska’s Guide to Returns Based on
a Combined Report.

Apportionable Inconte for Oil and Gas
Taxpayers. The 1998 regulations clarify
the calculation of worldwide apportionable
income and provide for certain elections
for reporting income of foreign affiliates.
See 15 AAC 20.300. Under 15 AAC
20.300(h) taxpayers mwust report the
cumulative effect of changes made to
conform to this regulation over a period of
five years beginning in 1998. Taxpayers
must include a statement that contains:

I. A declaration that the taxpayer is
changing its method of reporting income.
2. A disclosure of the taxpayer's new and
old method of reporting income.

3. A calculation of the cumulative
adjustment and the amount reported in
1998.

Alaska Capital and Section 1231 Gains
and Losses. The new regulations clarify
that Alaska capital gain net income as well
as the amount and character of Section
1231 gain or loss must be determined
based upon the taxpayer’s allocated and
apportioned gains and losses. Other
ordinary gain or loss, such as depreciation
recapture, is unaffected by the 1998
regulations. The regulation does not atfect
taxpayers that do business solely in Alaska.
Schedule J is used to calculate Alaska
gains and losses.

Charitable Contribution Deduction. The
1998 regulations clarify that the charitable
contribution deduction limitation is based
on the taxpayer’s Alaska taxable income.
Thus, the current deduction and excess
contributions carryover may differ from its
federal income tax counterpart. Taxpayers
using combined reporting and/or with non-
business income are most likely to have an
Alaska contribution limitation that does not



correspond with their federal limitation.
Schedule K is used to calculate the Alaska
charitable contribution deduction.

Dividends-Received Deduction. The 1998
regulations have both modified and clarified
the Alaska dividends-received deduction. The
regulations clarify that the dividends-received
deduction limitation is based upon the
taxpayer's Alaska taxable income. Generally
this rule will affect few taxpayers. Schedule L
is used to calculate the Alaska dividends-
received deduction.

Apportionment Rules. The 1998 regulations
contain the general rule that a taxpayer that is
subject to AS 43.20.072 must apportion all
business income of the unitary group using
modified apportionment. If the unitary
business is not predominantly a petroleum
business, the taxpayer must apportion the
petroleum business using modified
apportionment factors and must apportion the
other business using standard apportionment
factors. See 15 AAC 20421 for the
determination of the predominant business
activity and the definition of “petroleum
business". See also the reporting requirements
at "Unitary Business Not Predominantly a
Petroleum Business” on page 7 of these
instructions.

Depreciation - Elections  Clarified.
Taxpayers subject to AS 43.20.072 must report
depreciation expense under IRC Section 167
as it read on June 30, 1981. The 1998
regulations provide certain reporting elections
and rules for computing depreciation expense.
These elections may be particularly important
when reporting  depreciation expense for
foreign corporations and foreign assets of
domestic  corporations.  Taxpayers  are
encouraged to refer to 15 AAC 20.480.

Depreciation - Change in Method

The regulations clarify that depreciation
methods are accounting methods that cannot
be changed without prior approval of the
Department of Revenue. However, the
taxpayer may change depreciation methods
without prior approval in the first year that
the regulations are in effect. Taxpayers that
are making a change in 1998 to conform to the
new regulations must include a statement with
the 1998 return that discloses:

1. A declaration that the taxpayer is changing
its depreciation method to conform to the new
regulations.

2. A description of the new and old
depreciation methods by group or by company
if all members did not apply the same method.
3. A calculation of the adjustment required
under 15 AAC 20.480(h). This regulation
section requires the taxpayer to report the
cumulative effect of the change in depreciation

method over a five year period beginning in 1998.

Combined Reporting. Taxpayers using the
combined method of reporting should obtain a copy
of Alaska’s Guide to Returns Based on a Combined
Report. The guide includes discussion and examples
designed to provide guidance in preparing Alaska
income tax returns, including consolidated returns,
that are based upon combined reporting. You can
obtain Alaska’s Guide to Returns Based on a Combined
Report directly from our web site at:
http://www.revenue.state.ak.us/iea.

GENERAL INSTRUCTIONS
I. BASIC FILING PROCEDURES

WHO MUST FILE
Every corporation engaged in either oil and gas
production or transportation of oil or gas via
regulated pipeline and having taxable nexus with
the state must file an Alaska Oil and Gas
Corporation Net Income Tax Return. Taxable
nexus, sometimes referred to as “doing business”
within the state, is the act of conducting business
activity within the state that is not protected under
Public Law 86-272. Taxable nexus may exist as a
result of a corporation’s direct activity. the activity
of its employees or agents, or through its interest in
a partnership or limited liability company. Taxable
nexus may include, but is not limited to:
a. owning or using property in the state, including
leased or mobile property;
b. presence of employees in the state for business
purposes;
c. making sales into the state; or
d. the generation of income from sources within the
state without regard to whether there is a physical
presence in the state.
In addition, Alaska requires that a corporation
registered to do business in the state must file a
report even if it did not have taxable nexus with
Alaska during the tax year (see instructions on page
3 for "Inactive Corporation™).

WHICH FORM TO USE
Form 04-650 is the income tax return form for use
only by those corporations that produce oil or gas in
Alaska and/or transport oil or gas by regulated
pipeline in Alaska. Under AS 43.20.072, these
corporations must apportion their worldwide
income using modified apportionment. All other
corporations are subject to water's edge
apportionment under AS 43.20.73 and must use
Form 04-611.
SMALL BUSINESS CORPORATION
(S CORPORATION)

An S Corporation doing business in Alaska is
required to file an Alaska return. Generally, an S
Corporation subject to AS 43.20.072 will satisfy its
filing requirement by filing Form 04-650 with the S
Corporation box on page one checked. Alaska does
not impose a tax on pass-through items of income
or loss of an S Corporation. Schedule A lines 1-20
need not be completed unless a corporate level tax

is applicable. Attach a copy of pages |
through 4 of the federal Form 1120S and
Form 7004 if applicable.

Alaska imposes both the federal excess net
passive income tax and the corporate level
tax on built-in gains. These taxes are
calculated at the highest Alaska marginal
tax rate of 9.4%. However, if the corporate
level tax is based on income that includes
net capital gain, then the Alaska capital
gain rate of 4.5% may apply. The portion
of excess net passive income subject to the
+4.5% rate on net capital gain may not
exceed the proportionate share of net
capital gain included in taxable excess
passive income calculated by multiplying
€xcess passive income by the ratio of
passive net capital gain over total passive
income. [f corporate level taxes are
imposed, attach copies of the schedules
and forms calculating the federal tax and
the Alaska tax calculation. Enter the
corporate level taxes on Schedule E, line 7.

PARTNERSHIP
A partnership doing business in the state
with one or more corporate partners must
file an information return. To file, submit
the following portions of the partnership’s
federal return, Form 1065:

1) A copy of the signed Form 1065,
pages | through 4, with “Alaska™ marked
at the top of page one.

2) A copy of Schedule K-1 for each
corporate partner.

Note: All  corporate partners of
parinerships engaged in oil or gas
production or transportation of oil or gas
via regulated pipeline in Alaska must file
an Alaska Oil and Gas Corporation Net
Income Tax Return.

LIMITED LIABILITY COMPANY
(LLC)

An LLC doing business in the state must
file an Alaska return consistent with its
federal tax status. If the LLC s
characterized as a corporation for federal
income tax purposes, the LLC must file a
return in accordance with the instructions
applicable to corporations. An LLC with
corporate member(s), that is characterized
as a partnership for federal income tax
purposes, must follow the instructions
applicable to partnerships with corporate
partners. An LLC taxable as a partnership,
but which has no corporate members, is not
required to file a return or report.

INACTIVE CORPORATION
A corporation with no business activity in
Alaska and no income from Alaska sonrces



must file an information report if it is
registered with the Alaska Department of
Commerce and Economic Development or has
an Alaska business license. This requirement
may be satisfied in one of two ways:

1) If the corporation is affiliated with an
Alaska taxpayer, this reporting requirement
may be satisfied by reporting the inactive
corporation on Schedule B, question #1 of the
affiliated taxpayer’s return.

2) To report separately, complete Form 04-
611 or 04-611SF, page one only and check
“Yes” for “information report of an inactive
corporation.” Schedules A through L need not
be completed. No other attachments are
required.

Note: The filing of an information report for an
inactive corporation does not constitute the
filing of a return.

FILING A CONSOLIDATED
RETURN

Two or more Alaska taxpayers included in the
same federal consolidated return, who are
engaged in a common unitary business, must
file a consolidated  Alaska  return.
Additionally, any two or more taxpayers,
engaged in a common unitary business may
elect to file a consolidated return if they
qualify to join in a consolidated federal return.
Foreign corporations are treated as domestic
corporations for purposes of determining
eligibility to file a consolidated Alaska return.
If any two taxpayers engaged in a common
unitary business join in filing a consolidated
Alaska return, all eligible taxpayers of the
common unitary business must be included in
the consolidated return.

ATTACHMENT OF
FEDERAL RETURN AND OTHER
INFORMATION
A corporation must provide a complete copy of
the signed federal income tax return (Form
1120, 11208, etc.) which includes the
corporation(s) filing the Alaska retum. The
copy must be of the return actually filed with
the Internal Revenue Service for the same
taxable year. If the federal return of the
taxpayer was part of a consolidated return,
submit a copy of the consolidated federal
return in which the taxpayer was included.
Affiliated taxpayers electing to file an Alaska
consolidated return must include a complete
copy of each federal income tax return of those

corporations filing the Alaska return. A pro
forma return will not fulfill this
requirement. Failure to provide the

required federal return(s) will result in the
Alaska return being deemed incomplete.

Note: If the federal return exceeds 50 pages, a
corporation must submit the following portions

of the required federal return in lieu of the entire
federal return:

I A copy of pages 1 through 4 of federal Form
1120, 11208, 1120F, etc. for the tax year. Attach
copies of schedules and attachments filed in
response to questions 3 and 5 of Form 1120,
Schedule K.

2. Credits: If claimed on the Alaska return,
include copies of Form 3800, along with applicable
supporting federal Forms and schedules for each
credit reported on Form 3800.

3. Other Taxes: Form 4626 with supporting
schedules and attachments. Include Form 8827
with supporting schedules and attachments if
applicable.

4. Extension: Form 7004 if applicable.

5.  Where a consolidated federal return is filed,
attach copies of the schedules prepared for the
computation of consolidated taxable income. The
schedules must show the separate taxable incomes
for each member of the federal consolidated group
with the consolidating eliminations and adjustments
made to arrive at consolidated taxable income.

6. Form 851 and supporting schedules.
7. Form 2220 and supporting schedules.

Taxpayers must also attach:

a. A copy of the Annual Financial Report to
Stockholders and Statistical Supplement.

b. A copy of Federal Energy Regulatory
Commission Form 6, reporting Alaska Oil and Gas
Pipeline activity only.

II. COMBINED REPORTS

Whenever two or more corporations are engaged in
a unitary business conducted within and outside
Alaska, the members of the unitary group that are
Alaska taxpayers must apportion the combined
income of the group to measure their Alaska taxable
income. Taxpayers using the combined method of
reporting are urged to obtain a copy of Alaska's
Guide to Returns Based on a Combined Report.

UNITARY GROUP OR UNITARY
BUSINESS

A business is unitary it the entities involved are
under common direction (formal or informal) and
activities within and without the state are
contributory and complementary in nature, such that
profits of the group are inextricably related. Tests
of unitary determination include functional
integration, centralized  management, and
economies of scale.

Determination of whether the activities constitute a
unitary trade or business depends on the facts of
each case. The following factors are considered to
be indications of a unitary trade or business. and the

presence of any of these factors creates a
presumption that the activities constitute a
single trade or business.

I.  Same type of business. Corporations
are generally engaged in a unitary trade or
business when the activities are in the same
general line of business. For example,
corporations that operate a chain of retail
grocery stores are almost always engaged
in a unitary business.

2. Steps in a vertical process.
Corporations are engaged in a unitary trade
or business when engaged in different steps
in a vertically structured enterprise. For
example, corporations that explore for and
mine copper ores, concentrate, smelt and
refine the copper ores, and fabricate the
refined copper into consumer products are
engaged in a unitary trade or business
regardless of the fact that the various steps
in the process are operated substantially
independently of each other and with only
general supervision from the executive
offices.

3. Strong centralized management.
Corporations that might otherwise be

considered as engaged in more than one
trade or business are engaged in one
unitary trade or business when there is
strong centralized management.  Some
indications of  strong centralized
management are: (a) the existence of
centralized departments that perform the
normal functions that a truly independent
business would perform for itself, such as
accounting, personnel, insurance, legal.
purchasing, advertising or financing; or (b)
centralized executive officers who are
involved in planning, operations or
coordination.

ALLOCATION AND
APPORTIONMENT OF INCOME
A taxpayer with business income
attributable to sources within and outside
Alaska must apportion such income. To
calculate the apportionment factor, use the
appropriate  Schedule | - Apportionment
Factor.

Apportionment refers to the division of
business income among states by the use of
an apportionment formula.

Allocation refers to the assignment of non-
business income to a particular state.

Alaska applies both the transactional and
functional tests of business income.
Income resulting from transactions or
activities that are within the regular course
of the taxpayer’s trade or business are
business income. Income from tangible or



intangible property is business income, if the
acquisition, management, and disposition of
the property constitute integral parts of the

taxpayer’s regular trade or business. Income
meeting either the functional or the
transactional test is business income. Income

from transactions or activity that is unusual or
infrequent is not non-business income solely
because of the unusual or infrequent nature of
the income, activity, or transaction.

PREPARING A CONSOLIDATED
RETURN

Two or more Alaska taxpayers in the same
affiliated group may elect to, or be required to,
file a consolidated Alaska return (sec “FILING
A CONSOLIDATED RETURN” on page 3).
The Alaska Department of Revenue offers
Alaska's Guide lo Returns Based on a Combined
Report. The guide includes examples of filing
a consolidated Alaska return for taxpayers
using the combined method of reporting.

Alaska consolidated returns resemble, but do
not mirror, the federal consolidated return. In
an Alaska consolidated return the federal
consolidation rules are applied very narrowly
to construct the Alaska consolidated items:;
namely capital gain net income. charitable
contributions,  the  dividends  received
deduction, income tax, credits, and other taxes.
The federal consolidated return rules do not
govern the building of combined income.
Each taxpayer is required to determine its
taxable income using the worldwide combined
method of reporting. The taxable incomes of
each taxpayer are then consolidated to
comprise the consolidated Alaska return.

The worldwide combined group for each
taxpayer within the consolidated group is
determined by reference to the individual
taxpayer. Taxpayers joining in a consolidated
return usually have a common worldwide
combined group. However, consolidated
taxpayers may have distinct combined groups.
Separate combined reports are required for
each unique combined group represented in
the consolidated return. Unique worldwide
combined groups will exist for each distinct
unitary  business  represented in  the
consolidated return.

COMBINED AFFILIATES
HAVING DIFFERENT
ACCOUNTING PERIODS
The income of all affiliates included in a
combined report must be determined on the
basis of the same accounting period.
Generally, the accounting period used in the
return should be that of the common parent.
Where no conunon parent exists, the income ot
the combined affiliates should be determined
on the basis of the taxpayer's annual

accounting period.

Generally, when it is necessary to convert an
affiliate to the annual accounting period of the
taxpayer, an interim closing of the books should be
made for the members whose accounting period
differs from the common parent and/or taxpayer. If
no substantial misstatement of income results, a
pro-rata conversion may be used.

III. OTHER GENERAL
INSTRUCTIONS

RETURN DUE DATE
The Alaska return must be filed within thirty (30)
days of the date on which the corporation’s federal
income tax return is required to be filed. Thus, the
due date is not necessarily the [5th day of the
month following the tederal due date.

EXTENSION OF TIME TO FILE
A federal extension automatically extends the
Alaska filing due date to thirty (30) days after the
federal extended due date. AS 43.20.030(a). Be
sure to attach a copy of your federal extension to
your Alaska return. An extension of time to file is
not an extension of time to pay.

PAYMENT DUE DATE
Full payment of the Alaska tax must be made on or
before the 15th day of the third month after the
close of the tax year. See instructions for payment
of tax below.

WHERE TO SEND THE RETURN
Mail the return with attachments to:
Alaska Department of Revenue
PO Box 110420
Juneau, AK 99811-0420

WHO MUST SIGN
The return must be signed by an authorized officer
of the corporation.

ESTIMATED TAX

Payment of estimated tax is required as provided
under IRC Section 6655. Payments other than wire
transfer payments must be accompanied by Alaska
Form 04-711. A corporation that fails to pay the
proper estimated tax when due will be subject to an
underpayment  penalty for the period of
underpayment. If estimated tax was underpaid,
complete and attach Form 04-708 Underpayment of
Estimated Tax by Corporations.

PAYMENT OF TAX
Payment must be made to the Alaska Department of
Revenue, PO Box 110420, Juneau, AK 99811-
0420. Payment should be submitted with the
appropriate return or Form 04-711, and must be
identified by name, address, tax year and federal
Employer [dentification Number (EIN).

LARGE PAYMENTS
When an estimated tax payment is $100,000 or
greater, or a payment with a return is $150,000 or
greater, payment must be made by wire transfer.

Notify the State of Alaska. Treasurv
Division by facsimile at (907) 465-4019
regarding the particulars of the transfer the
day before the wire transfer is to be made.

Wire payments to:
State Street Bank & Trust Company
Boston, Massachusetts
ABA #011000028
For Credit to the State of Alaska
General Investment Fund, AYO0!
Account #00657189
Attention: Kim Chan, Public Funds

Contact the Alaska Department of
Revenue’s Treasury Division at the
following address if additional information
is required:

Deborah Idone, Accountant or
Cash Manager & Investment Officer
Alaska Department of Revenue
Treasury Division
PO Box 110406
Juneau, AK 99811-0406
Telephone (907) 465-2360
Provide a contact number in advance to the
Treasury Division if confirmation is
desired.

ALASKA INTEREST RATES
ON TAX DUE

June 16, 1976 - June 30, 1982:

8% per annum, simple interest
July 1, 1982 - October 30, 1991:

12% per annum, simple interest
October 31, 1991 to present:

11% per annum, compounded

quarterly.

AMENDED RETURNS

A corporation may amend a prior year
return by using Form 04-611X. Form 04-
650X has been cancelled. If the federal
return was also amended, a complete copy
must be attached. An amended Alaska
return is required if the federal retumn is
amended.

ADJUSTMENTS TO FEDERAL
INCOME TAX LIABILITY
A corporation is required to report any
alteration in. or modification of, the
taxpayer’s federal income tax return and of
a recomputation of tax or determination of
deficiency, whether with or without
assessment. The amended return must be
filed with full payment of any additional
Alaska tax within 60 days after the final
determination of the federal adjustment to
avoid assessment of penalty for failure to
file or pay. If the date that the adjustment
is finalized is later than the date on federal
Form 4549 or 4549A, the reason must be
satisfactorily explained in order to avoid
assessment of the penalty for tailure to file



or pay. An alteration to the taxpayer’s tederal
income tax return includes any alteration to the
return of any member of the combined group
of the taxpayer.

Note: The taxpayer’s obligation to report and
pay additional tax resulting from adjustments
to federal income tax liability is not affected by
the expiration of the statute of limitations
period for the taxpayer’s original Alaska Oil
and Gas Corporation Net Income Tax Return.

LATE FILING OF RETURN

A corporation that does not file its return by
the due date, including extension, is subject to
a failure to file penalty of 5% of the unpaid tax
for each 30 day period or portion of a period
the return is late, up to a maximum of 25%.
The penalty will not be imposed if the failure
to tile was due to reasonable cause.

LATE PAYMENT OF TAX

A corporation that does not pay the full
amount of tax due within 2-1/2 months after
the close of the tax year is subject to a failure
to pay penalty of 5% of the unpaid tax for each
30 day period or portion of a period the
payment is late, up to a maximum of 25%. If
during any period or portion of a period, both
the failure to file and failure to pay penalties
are applicable, only the failure to file penalty is
imposed.

DISCLAIMER REGARDING

FEDERAL CHANGES
An attempt has been made to ensure that
references to lines and schedules on federal
forms are accurate. However, in case they are
not accurate, nothing in these instructions or
associated forms should be read to conflict
with Alaska statutes or regulations.

SPECIFIC INSTRUCTIONS
FORM 04-650

TAXPAYER
IDENTIFICATION
Enter the name and federal EIN of the
taxpayer. If this is a consolidated Alaska
return, enter the name and federal EIN of one
taxpayer included in the consolidated filing. If
the common parent of the federal consolidated
group is an Alaska taxpayer included in this
return, use its name and EIN. Otherwise select
the taxpayer corporation with the largest
Alaska presence. Continue to use that name
and EIN for subsequent tax periods until the
taxpayer leaves the Alaska consolidated group
or the common parent becomes an Alaska
taxpayer. If this taxpayer or counsolidated
group has previously filed under the name and

EIN of a non-nexus common pareit. change -

the designated taxpayer according to these
instructions and complete  Schedule B.
question 4.

CONTACT PERSON

Provide the name and telephone number of an
individual to whom correspondence regarding this
return should be directed. This must be an officer
or employee authorized to receive confidential tax
information.  Generally, we cannot discuss tax
matters with an outside party unless we have a
Power of Attorney.

ALASKA COMMERCE ID#
Enter the taxpayer's Alaska Department of
Commerce Corporation File Number which can be
found on the corporation’s biennial report. Alaska
Certificate of Incorporation, or Certificate of
Authority.

RETURN DATA
Complete each question in the boxes as follows:

Question #1: A federal extension automatically
extends the Alaska filing due date. If a federal
extension is in effect for the taxpayer(s), check
"yes" here and attach a copy of Form 7004 to the
return.

Question #2: Check "yes" if this is a consolidated
return, and complete Schedule B, question #1. Do
not check “yes” if this is a return of a single Alaska
taxpayer that is included in a consolidated federal
return.

SCHEDULE A
NET INCOME TAX SUMMARY

Line 2, Alaska net operating loss deduction:
Enter the taxpayer’s Alaska net operating loss carry-
forward. Do not enter the federal net operating loss
deduction. The Alaska net operating loss deduction
may differ from the federal net operating loss as a
result of state adjustments to federal taxable
income, differences  between the federal
consolidated group and the worldwide combined
group, and the amount of income or loss
apportioned to other states. Attach a schedule
showing, by year, when the net operating loss was
generated and applied.

In general, the application of an Alaska net
operating loss is governed by applicable Internal
Revenue Code provisions.

Line 8, Incentive Credits: Include on line 8 the
following Alaska specific incentive credits if
applicable:

Exploration Incentive Credit (Minerals): Enter
the credit allowable against your corporate net
income tax from Form 04-665, Exploration
Incentive Credit. The credit may not exceed the
lesser of 50% of the following:
*+ corporation tax liability
+ total mining license tax liability
* mining license tax liability related to
production from the mining operation
at whicl the mining exploration
activity occurred.

(v

Oil and Gas Exploration Incentive
Credit:  Enter the amount of credit
extended under AS 41.09.010(a) to be
applied against your corporate income tax,
limited to your Total Tax from line 7 less
any Exploration Incentive  Credit
(Minerals). Attach a copy of your credit
extension(s) from the Commissioner of

Natural Resources and specify the
application of credit(s) to any other
approved  applications  under  AS

41.09.010(b).

Lines 14 - 17, Penalties and Interest:
Refer to the Other General Instructions on
pages 4 and 5.

SCHEDULE B
TAXPAYER INFORMATION
Question  #1, Affiliated Taxpayer
Information:  This schedule must be
completed if the taxpayer is a member of
an affiliated group. List each member of
the affiliated group that had taxable nexus

with Alaska during the year.

Do not list affiliated corporations that
are not Alaska taxpayers. Only
corporations represented in the
apportionment factor numerator should be
identified as included in the return. Report
all affiliates having nexus with Alaska
whether or not the affiliate is included in
this return or is a member of the same
unitary group as the taxpayer. List the
taxpayer shown on page one as taxpayer
number 1. Sequentially number each listed
taxpayer corporation.

Column (c): The Alaska Department of
Commerce Corporation File Number may
be found on the corporation’s biennial
report, Alaska Certificate of Incorporation,
or Certificate of Authority.

Column (e), Is this a report of a
corporation that is inactive in Alaska?:
See General Instructions on page 3 for
corporations registered to do business, but
are inactive, in Alaska. If you are making a
report of an inactive affiliate registered to
do business in Alaska, indicate “Yes” or
“Y™ in this column and complete all other
columns (a) through (i). Conmplete
columns (a)-(d) and (f)-(i) as if the
corporation was an Alaska taxpayer. Note:
The filing of an information report for
an inactive corporation does not
constitute the filing of a return.

If you need additional space to report all
taxpayers and inactive affiliates, use
additional copies of Schedule B or a
schedule in compatible format.



SCHEDULE C
TAX PAYMENT RECORD

Enter the dates and amounts of estimated tax
payments made for the tax year. If a payment
was made under a name and EIN different
from the taxpayer shown on page one, identify
the payor by entering in the margin to the right
of the payment amount the taxpayer number
corresponding to the payor from Schedule B,
question #[. Total payments must equal
Schedule A, line 1 1.

SCHEDULE D
ALASKA TAX COMPUTATION
Enter any net capital gain from Schedule J, line
18 on Schedule D line 2.

S Corporations: Do not report built-in gains
or excess net passive income taxes on
Schedule D.  Corporate-level taxes of S
Corporations are now reported on Schedule E.

SCHEDULE E

OTHER TAXES
Lines 1 and 2, Alternative Minimum Tax
(AMT), and Credit for prior year minimum
tax: Include on lines | and 2 the amount of
the federal tax or credit that is applicable to
Alaska. If the taxpayer does not file a federal
consolidated return, or if the federal
consolidated return group is wholly included
in the combined group, enter in column A the
federal tax from Forim 4626 and/or credit from
federal Schedule J, line 4e.

If the federal consolidated return includes
companies not included in the combined
group, then the federal AMT and Credit for
prior year minimum tax must be attributed
based only upon those companies included in
the combined group. Refer to Alaska
regulation 15 AAC 20.135. Attach schedule(s)
showing the computation.

Line 2: The credit for prior year minimum tax
paid may not exceed the cumulative Alaska
alternative minimum tax previously paid to
Alaska since the 1987 tax year, net of prior
years’ alternative minimum tax credits.

SCHEDULE H - COMPUTATION OF
ALASKA INCOME
Line 1: Taxpayers should refer to 15 AAC
20.300. Typically this line should include
federal taxable income line 28 for all domestic
corporations included in the combined group
and the federal taxable income of foreign
corporations as defined in 15 AAC 20.300(e),
subject to the election at 15 AAC 20.300(f).
Attach a schedule by company that details the
amount entered on Line I. Also attach the
information required under 15 AAC 20.300 (h)
if the taxpayer is changing the method of

reporting federal taxable income to comply with the
1998 regulations.

SCHEDULES I-1,1-2 and I-3
APPORTIONMENT FACTOR
Taxpayers should consult the regulations at 15 AAC
20.490 and 15 AAC 20.500 for rules concerning the
modified apportionment formulas under AS
43.20.072. The appropriate formula is determined
based upon the activities of the taxpayer’s unitary

business conducted within Alaska.

Schedule 1-1 must be completed if the taxpayer(s)
produce oil and/or gas in Alaska and also transport
oil or gas by regulated pipeline(s) in Alaska. See |5
AAC 20.490(3).

Schedule [-2 must be completed if the unitary
business in Alaska is engaged only in regulated
pipeline activity in Alaska. See 15 AAC 20.490(1).

Schedule [-3 must be completed it the unitary
business in Alaska is engaged only in oil and/or gas
production in Alaska. See 15 AAC 20.490(2).

SCHEDULE J - ALASKA CAPITAL
AND SECTION 1231 GAINS AND
LOSSES
Schedule J is used to calculate the taxpayer’s
Alaska net capital gain, capital gain net income, and
ordinary net Section 1231 gain or loss. These gains
and losses are measured after allocation and
apportioninent. Enter the taxpayer’s current gains
and losses, before any federal limitations, according
to their character.  Corporations that conduct
business both within and without Alaska enter
apportionable gains and losses on lines 1. 5, and 11
and enter non-business capital gain or loss on lines
6 and 12 as appropriate. Enter the portion of non-
business gain or loss that is allocable to Alaska on
lines 8 and 14 as appropriate. Taxpayers using the
combined method of reporting should report the

gains and losses of the entire combined group.

Line 2. The taxpayer’s non-recaptured net Section
1231 losses are based upon the apportioned Section
1231 gains and losses in prior years and may not
correspond to the taxpayer’s federal non-recaptured
net Section 1231 losses.

Line 9. The Alaska capital loss carryover is the
taxpayer’s allocated and apportioned net capital
losses from prior years. Do not enter the taxpayer's
federal capital loss carryover from federal Schedule
D.

Line 17. If line 10 is a gain and line 16 is a loss,
offset the loss from line 16 against the gain from
line 10 and enter the result, but not less than zero.

Line 18. If line 16 is a gain and line 10 is a loss,
offset the loss from line 10 against the gain from
line 16 and enter the result. but not less than zero.
This is the taxpayer's net capital gain. Enter the
taxpayer’s net capital gain on line 2A of Schedule
D.

Line 20. Add lines 17, 18, and 19 and
enter the result on Schedule H, line 9(a).

SCHEDULE K - ALASKA
CHARITABLE CONTRIBUTION
DEDUCTION
The  taxpayer’s  Alaska  charitable
contribution deduction may differ from its
federal charitable contribution deduction as
a result of allocation and apportionment,
the 10% taxable income limitation, Alaska
Education Credit contributions, and
differences in carryover values. Schedule
K is used to measure the taxpayer’s Alaska
charitable contribution deduction limited
by its Alaska taxable income. Enter on liue
I the taxpayer’s current charitable
contributions before any federal deduction
limitations and exclusive of any federal
excess contribution carryover.  Enter the
taxpayer's Alaska excess contribution
carryover trom prior years on line 6. Take
the allowable charitable contribution
deduction from line 10 to Schedule H, line

9(b).

SCHEDULE L - ALASKA
DIVIDENDS-RECEIVED
DEDUCTION
The Alaska dividends-received deduction
is based upon the allocated and
apportioned dividends included in Alaska
taxable income and may be limited to
Alaska taxable income. Taxpayers with
non-business dividend income or who use
the combined method of reporting must
take extra care in determining their

dividends-received deduction.

Lines 8 and 9. Enter the allocated and
apportioned  dividends from line 7,
according to the appropriate deduction
percentage in accordance with Internal
Revenue Code Sections 243 — 247, in
column A of line 8 and multiply across.
Enter the sum of line 8(a)-(d) column C in
line 9 and carry the deduction. subject to
limitation based upon Alaska taxable
income (Internal Revenue Code Section
246), to Schedule H line 9(c).

UNITARY BUSINESS NOT
PREDOMINANTLY A PETROLEUM
BUSINESS
Certain Alaska taxpayers may be subject to
AS 43.20.072 by virtue of oil or gas
production or pipeline activity. but also
conduct a unitary business that is not
predominantly a petroleum business. The
rules for deterimination of the predominant
business activity are contained at 15 AAC
20.421(c). Taxpayers whose factors



related to the petroleum business are less than
50% of total factors. are required to separately
report petroleum business income and other
business income.

The 1998 regulation at IS5 AAC 20.421
provides that unitary business income is
calculated under AS 43.20.072 and then
segregated between petroleum and other
business income (15 AAC 20.421(b)(1)).
Petroleum business income is apportioned
using modified factors and other business
income is apportioned using standard tactors.

The basic reporting approach under 15
AAC.20421 is to “consolidate” after
apportionment. This approach is consistent
with the rules for all other corporations as set
out in Alaska’s Guide to Returns Based on a
Combined Report. Taxpayers required to report
petroleum and other business income must
separately calculate Alaska taxable income,
credits and other taxes for each business
segment. Only after each segment’s
apportioned income. credits, and other taxes
have been calculated are they consolidated.

This booklet contains special schedules to
facilitate the process of calculating Alaska tax
when parts of the unitary business are
apportioned separately. The calculations
required and forms to be used are outlined
below.

Apportionment Factor - Schedules I-1, I-2,
I-3 and I-4

Both the modified apportionment factors under
AS 43.20.072, and the standard apportionment
factors under AS 43.19, must be computed
using denominator values for the entire unitary
group. See 15 AAC 20.421(b)(1). Taxpayers
should complete the appropriate Schedule I-1,
I-2, or I-3 for the petroleum business and
Schedule 1-4 for the other business.

Petroleurn and Other Business Income -
Schedules H

The modified and standard apportionment
factors are applied to petroleum business
income and other business income
respectively. to arrive at income apportioned to
Alaska. Apportionable business income
before Alaska items must first be calculated
under AS 43.20.072 for the entire unitary
group, including both the petroleum and other
business segments, and adjusting for all
intercompany transactions. Apportionable
business income before Alaska items must
then be segregated between petroleum and
other business. It is expected that this division
will be made on a corporate entity basis. Note:
15 AAC 20.421(b)(2), requires that general
overhead and administrative expenses be
apportioned as part of the other business
segment. Separate Schedules H should be
prepared for each business segment. through

line 7. Each schedule H should be labeled
“petroleum business” or ‘“other business” as
appropriate.

Alaska items

Capital Gains, Charitable
Dividends-Received Deduction require special
treatment. They must be calculated and
apportioned separately for the petroleum business
and other business.

Schedule J-1 is used to calculate separately
apportioned capital and 1231 gains and losses.

Contributions and

Schedule K-1 is used to calculate separately
apportioned charitable contribution amounts limited
by the unitary group income. Line [0 of this
schedule should be carried forward to Schedule M-
1.

Schedule L-1 calculates the Alaska Dividends-
Received Deduction. The total deduction is entered
on Schedule M-1I.

Schedule M-1 consolidates apportioned income
and Alaska items for the petroleum and other
businesses. Totals are carried forward to Schedule
A for calculation of tax on a consolidated basis.

Schedules M-2 and M-3 calculate credits and other
taxes that must be apportioned separately by the
petroleum and other business groups. Totals are
carried forward to Schedule A lines 5 and 6.



FORM ALASKA OIL AND GAS CORPORATION NET INCOME TAX RETURN 1998
04-650 For the calendar year 1998 or the taxable year beginning DEPARTMENT USE ONLY
1998 and ending , 19 [
Federal EIN Alaska Commerce ID# NAICS Code Alaska Business License #
I b b L
Name Telephone Number
Mailing Address Fax Number
City State Zip Code E-Mail Address
Contact Person Title Contact Telephone Number
Check applicable boxes: RETURN DATA
[} First Alaska return Yes No (Check Yes or No)
{3 Final Alaska return 33 (3 1. Isafederal extension in effect? If yes, attach a copy of Form 7004.
3 Name or address change since last year [ 3 2. Isthis aconsolidated Alaska return including more than one corporation with
o o Alaska business activity? If yes, complete Schedule B, question #1.
(3 Limited Liability Company (LLC) £ T3 3. Arcany business activities conducted by a member of the affiliated group
[y S-Corporation (Attach 1120S) excluded from the combined report as non-unitary business activities?

P-SCHEDULE A - NET INCOME TAX SUMMARY DEPT USE ONLY

1. Alaska income (loss) from Schedule H, line 10 or M1, line 4. 1

2. Alaska net operating loss deduction (attach schedule).............ccon 2 NL

3. Alaska taxable income. Subtract line 2 fromline 1. ... i3 Tl

4. Alaska income tax from Schedule D, ine 7 ..o 4 X

5. Other taxes from Schedule E, line 8 or Schedule M-31ine 7. 5 oT

6. Federal-based credits from Schedule F, line 16 or Schedule M-2 line 16.................. 6i( J[CR

7. Total Tax. Sum of lines 4,5 and 6........ccoooiiiiiiiiii 7

8. Incentive Credits (S€€ INSITUCHONS)...........ooiiiiiic s 8i( )ic

9. Alaska Education Credit from Schedule G, line 4. 9i( )JIEC
10. Net Alaska income tax (line 7, net of lines 8 and 9) if more than $500, :

AtACH FOIM O4-TOB......ooiiiie ettt sttt ee e s be e 10 NT

11. Payments from Page 3, Schedule C...........c.ois 11 PT
12. Tax due. If line 10 is larger than line 11, enter amount of tax due.................cceeee 12
13. Overpayment. If line 11 is larger than line 10, enter amount overpaid.................... 13
14. Penalty for underpayment of estimated tax (Form 04-708, line 18, see instructions) : 14 uP
15. Penalty for failure to file (see INStUCIONS).......cooiiiiiicc s 15 PF
16. Penalty for failure to pay (S€e INSIUCHONS)........ooviiiiiiiiic s 16 PP
17. Interest (See INSTUCHONS)......coiiiir ittt 17 IN
18. Total amount due (overpaid). Line 12 plus lines 14-17, or line 13 less lines 14-17.. ; 18
19. Overpayment credited to 1999 estimated ta)..........oii, 19 CF
20. Refund (line 18 reduced by line 19)......ooooo 20 RF
| declare, under penalties of perjury, that | have examined this return, including accompanying schedules and statements, and to DEPT USE ONLY
the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all CFWD
linformation of which preparer has any knowledge.
Officer's Date Title
Signature REFUND
Preparer's Date Check if D Preparer’s social security number
Signature self-employed | | APPROVED
Firm's name (Or o E.l. No.
yours if self-employed) Zip Code DATE
and address

Form 04-650 (Rev. 02/99) Depl Use Only;

Validation Number:
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NAME: EIN:
TAX RATE SCHEDULE (AS 43.20.011) SCHEDULE C
if your Alaska taxable income is: TAX PAYMENT RECORD
(5) Estimated Payments Date Amount
(2) Of The (1) 04-711
(1) But Less (3) 4) Amount (2) 04-711
At least Than Your Tax Is Plus Over (3) 04-711
-0- 10,000 -0- 1% -0- (4) 04-711
10,000 20,000 100 2% 10,000
20,000 30,000 300 3% 20,000 Tentative Tax 04-709
30,000 40,000 600 4% 30,000
40,000 50,000 1,000 5% 40,000 Overpayment From Prior Year
50,000 60,000 1,500 6% 50,000
60,000 70,000 2,100 7% 60,000 Apply Nonresident Affidavit Cash Security
70,000 80,000 2,800 8% 70,000
80,000 90,000 3,600 9% 80,000 Less: Quick Refund (Form 4466) {
90,000 or More 4,500 9.4% 90,000
Total Payments to Schedule A, Line 11 $
SCHEDULE D - ALASKA TAX COMPUTATION
A B
1. Alaska taxable income from Schedule A, line 3....................... 1
2. Net capital gain from Sch. J, line 18, or Sch. J-1, line 26 but not more than line 1. |*
Hline 105 @ 10SS, BNEEr ZETO.....ivn i 2
3. Ordinary income. Subtract line 2 from line 1. If less than zero, enter zero.......... 3
4. To compute the tax on ordinary income, apply the amount on line 3 to
the Tax Rate Schedule Tt
(a) Tax from column 3 of the Tax Rate Schedule................................ 4a
(b) Ordinary income from line 3 aboVe. ... 4b
(c) Amount from column 5 of the Tax Rate Schedule................................ 4c
(d) Excess. Subtractline 4cfromline 4b..............ocoooiiiiiiii 4d
(e) Percent from column 4 of the Tax Rate Schedule........................ 4e
() Multiply line 4d by lin€ 4e.........oooiiiiiiii 4t
(g) Taxon ordinary income. Addlinesd4aand4f.......................... 4g
5. Tax on net capital gain. Multiply line 2by 4.5%.................... 5
6. Alaskaincome tax. Addlines4gand 5..........ocoiiiiiiiii s 6
7. Enter the lesser of line 6, column A or B here and on Schedule A, line 4............. 7
SCHEDULE E - OTHER TAXES
(AS 43.20.021)
A B
1.  Alternative minimum tax from federal Form 4626............... tfaf Tl X 18%...... 1b
2. Credit for prior year minimum tax from Form 1120,
Schedule J, iN€ 4€......ccoooomiiiin 2ay x 18%...... 2b [{
3. Other federal taxes (attach schedule)..................cooooone 3al 3b
4. Total other taxes. Add lines 1B through 3. .. . e 4
5. Alaska apportionment factor, from Schedule I-1, -2, 0r I-3..........oo i 5
6. Multiplyline 4 by i@ B. ... o e 6
7. S-Corporation corporate level taxes, see instructions (attach Schedule).....................cooiiii 7
8. Addlines6 and 7. Enterhere and on Schedule A, liNe 5. ... ... 8

Form 04-650 (Rev. 02/99) Page 3




Name: EIN:

SCHEDULE F - CREDITS

. Current year general business credit

(a) Current year federal general business credit (line 2, Part |, Federal Form 3800)..................coooiceveereneninnrer 1a
(b) Current year federal investment tax credit (line 5, Part |, Federal Form 3468{ 1b
(c) Current year credit for employer social security and Medicare taxes paid on
certain employee tips (line 6, Part |, federal Form 8846)...........ccc.c..ceconn. ic
(d) Current year trans-Alaska pipeline liability fund credit (line 1n, Part 1,
federal FOrmM 3800). ... uiu et een ettt ae e ta e e et e e e e e e id
(8) Total of iNeS 1D trOUGN TO...oii i bbbt 1e
(fy Current year general business credit. (Subtractline Tefrom 1a)...........coooiii 1f
2. Alaska apportionment factor from Schedule 111, 1-2, OF 1-3......ooiii 2
3. MUMIPIY TINE T DY N 2.ttt e e 3
4. MUIply N 3 DY 18%. ..ot e 4
5. Alaska general business credit carryover (attach schedule) 5
6. Tentative general business credit. Add liN@S 4 @Nd 5.t 6
7. Alaska income tax from SChedule A, lINE 4. ... oo it i e e 7
8. Other federal-based credits that reduce regular tax before the general business credit
(a) Nonconventional source fuel Credit.........oooiiiiii 8a
(b) Qualified electric vehicle credit (line 13, federal Form 8834)................ccceoe 8b
(c) Total other federal-based credits. Add lines 8a and BD...........cccciiiii 8c
9. MUIIDIY INE BC DY @ 2.ttt 9
1O, MUIIDIY BN G DY 18%....eemeineit ettt et 10
11. Enter smaller Of INe 7 Or TNE 0. ..o ittt e e e e et e et e 11
12, SUDLrACt INE 11 fTOM NN 7. ettt et ettt e et et 12
13. if line 12 is greater than $4,500, enter 25% Of the @XCeSS.............ooi i 13
14, SUDLFACE TN 13 FIOM e 12, e ittt ettt et et et e e et e e e et e et e 14
15. Enter1eSser Of iN€ B OF M@ T4, ... i et e e e e e e e 15
16. Total federal-based credits allowed. Add lines 11 and 15 and enteron Schedule A, line6.........c......occvvneeennnne... 16
17. Alaska general business credit carryforward. Subtract line 15 from line 6
(DU MO 1858 thAN ZET0)......eeeeeeiitiisittt ettt 17

SCHEDULE G - ALASKA EDUCATION CREDIT
(AS 43.20.014)

A taxpayer is allowed a credit for cash contributions accepted for direct instruction, research and educational support purposes,
including library and museum acquisitions. Contributions accepted for endowment purposes are also eligible for the credit. The
contribution must be given to an accredited, nonprofit, two or four year public or private college or university in Alaska. Attach a
schedule if more than four contributions were made. The Alaska education credit may not exceed $150,000. A corresponding
deduction for the gross qualified contribution (line 1 amount below) is not allowed under 26 U.S.C. 170 for purposes of this return.

Contribution(s)
ayor Name of College or University Date Amount

1. Total qualified contributions. Enter the total of the qualified contributions but not more than $200,000.

Enter here and on Schedule K, N 2. . ..o . e e e et e e e s 1
2. Enter lesser of $50.000 08 50% Of e 1. . i e e e 2
3. Subtract $100,000 from line 1. If less than zero, enter zero. Do not enter more than $100,000.......................... 3
4. Total Alaska education credit. Add lines 2 and 3; enter here and on Schedule A, line 9 (maximum: $150,000)

but not more than the total tax reduced by incentive credits (Schedule A, line 7 lessline 8)..................c..t 4

Form 04-650 (Rev. 02/99) Page 4




NAME: EIN:

SCHEDULE H - COMPUTATION OF ALASKA INCOME

1. Federal taxable income or (loss) before modifications and before federal net operating loss deductions.

Attach schedule by company. (See 15 AAC 20.300 and 15 AAC 20.421).....ccoccoiiiiiiniii [ 1]
2. Additions.

(a) Taxes based on or measured by NELINCOME. .......ooiiiinii s 2a

(b) Federal charitable contributions from federai Form 1120, line 19............cnns 2b

(c) Net Section 1231 losses from federal Form 4797, line 11, 2c

(d) Intangible drilling and development costs that were expensed for federal

purposes. (See 15 AAC 20.445) ... 2d

(e) Percentage depletion that was deducted for federal purposes.................ccceeeenn 2e

(f) Depreciation. (See 15 AAC 20.480).......covmiimriiiiiiiiiiiiiii i 2f

(g) Other. (AHAch SCHEAUIE).........iiitiiiiiiiii e 29|

Total additions. Add fines 2(a) through 2(g).. ... .uuii i et 2
3. Total, ADG LINES 1 @NG 2. . ettt ee et et et e e e e et ee et e e e as e st et r e e e e e 3
4. Subtractions.

(a) Intangible drilling costs capitalized and depreciated. (See 15 AAC 20.445)............ 4a

{b) Cost depletion computed using IRC Section 611 and 612..............cooeiiin 4b

(c) Depreciation based on IRC Section 167 as it read on June 30, 1981, or

financial statement depreciation. (15 AAC 20.480).............c.oooiiiiiiiiiiin 4c

(d) Interest from obligations of the U.S. government..................oooinn. 4d

(e) Intercompany dividends. (To the extent included in fine 1 of this schedule.)........... 4e

(f) Section 78 gross-up GIVIENAS . .......orrieiiiiiiiiii 4f

(g) Federal Form 1120, line 8 capital gain inCome. ... 49

(h) Net section 1231 gains from federal Form 4797, fine 12..............cooininnee 4h

(i) Other. (ARACHh SChEAUIE). ... ..ooiiiiiiiiiiiiiii e 4i

Total Subtractions. Add lines 4(a) through 4(i)......c.co.iiiiii i e 4
5. Apportionable business income (loss). Subtractiine 4 fromline 3. 5
6. Alaska apportionment factor. (See 15 AAC 20.490)............ooiiiiiiiiiiiii 6

Check the appropriate box and enter the corresponding factor on line 6, above.

[J (a) Three factor, from Schedule I-1 ) (c) Two factor, from Schedule i-3

3 (b) Two factor, from Schedule I-2 Q3  (d) Three factor,from Schedule I-4 for unitary business not

not predominantly petroleum. See instructions.

7. income (loss) apportioned to Alaska (line 5 times fiNe B)..............ooo [ 7'

STOP: For unitary businesses not predominantly petroleum, prepare separate Schedules H and enter
the amounts on Line 7 on Schedule M-1, Line 1. All others, complete lines 8-10, below.

8. Income (loss) net of expenses allocable to Alaska (attach schedule by company and tYPe). e l 8[

9. Alaska ltems:
(a) Alaska capital and section 1231 gain (loss) from Schedule J, fine 20..................... 9a
(b) Alaska charitabie contribution deduction from Schedule K, fine 10............c..c.ee. 9b|( )
(c) Alaska dividends-received deduction from Schedule L, fine 9. 9ci( )
Total (add [Nes 98 thIOUGN 9C).....ooiii ittt et a e e l 9!

10. Alaska taxable income (loss) before net operating loss. Add lines 7, 8 and 9. Enter here and

ON SCREAUIE A, TINE 1.t ettt et et oottt e e e e et e e e et e e e ee e ! 10|

- A AEA AL ARIAAY Dana B



NAME:

EIN:

SCHEDULE I-1 - MODIFIED THREE FACTOR APPORTIONMENT FORMULA

Oil or Gas Producers and Pipeline Transportation Companies

. Property Factor. Cost of real and tangible personal
property used in the petroleum business.
a. Owned property (At original cost/average value.
Exclude construction in progress).............cooeoeeveennne.

b. Rented property (Capitalize at 8 times rent paid).......
c. Total property. Add lines 1a and 1b; complete
COMIMN C .o
. Extraction Factor. (Net of royalties to unrelated parties.)
a. Number of barrels of oil produced...........................

b. Number of barrels of naturat gas liquids produced......

c. One-sixth the number of McF of gas.......................
d. Total extraction. Add lines 2a, 2b, and 2c;
complete column C......ooiiiiieiriiiir

. Sales Factor.

a. Tariffs (including intercompany) allowed and
received by or for the taxpayer.........................

b. Total sales other than tariffs reported above (describe)
c. Total sales. Add lines 3a and 3b; complete column C.

. Total property, extraction and sales. Add column C, lines 1,2 and 3

See 15 AAC 20.480

Column B Column C
Column A Total Within & Column A divided
Total Within Alaska Without Alaska by Column B
Compute to 6 decimal places.
1a Do NOT state as percentages.
1b
ic |
2a
2b
2c
2d R
3a
3b
3c ot

. Alaska apportionment factor. Divide column C, line 4 by the number of factors computed in column C.
Enter here and on appropriate SChEAUIES ... ... ..o i i e e e

SCHEDULE I-2 - TWO FACTOR APPORTIONMENT FORMULA
Oil or Gas Transportation Companies Only

. Property Factor. Cost of real and tangible personal

property used in the petroleum business.
a. Owned property (At original cost/average value.
Exclude construction in progress)........ccceeeceeeiveneiiaennnn

b. Rented property (Capitalize at 8 times rent paid).............
c. Total property. Add lines 1a and 1b; complete
COIUMN Coe e e

. Sales Factor.

a. Tariffs (including intercompany) allowed and
received by or for the taxpayer...............coevienieiiien

b. Total sales other than tariffs reported above (describe) ...
¢. Total sales. Add lines 2a and 2b; complete column C.....

. Total property and sales. Add column C, iNeS 1 and 2.... ..ottt

Column B Column C
Column A Total Within & Column A divided
Total Within Alaska Without Alaska by Column 8
Compute to 6 decimal places.
ia Do NOT state as percentages.
1b
ic
2a
2b
2c

. Alaska apportionment factor. Divide column C, line 3 by the number of factors computed in column C.
Enter here and on appropriate SChEAUIBS..........oco i ettt e

SCHEDULE -3 - TWO FACTOR APPORTIONMENT FORMULA
Oil or Gas Producing Companies Only

. Property Factor. Cost of real and tangible personal
property used in the petroleum business.
a. Owned property (At original cost/average value.
Exclude construction in progress)..........coceeeeeuveannnnns
b. Rented property (Capitalize at 8 times rent paid).......
c. Total property. Add lines 1a and 1b; complete

. Extraction Factor. (Net of royalties to unrelated parties.)
a. Number of barrels of oil produced...........................

b. Number of barrels of natural gas liquids produced......
c. One-sixth the number of McF ofgas.......................

d. Total extraction. Add lines 2a, 2b, and 2c;
complete column C..........ooiiiiii s

. Total property and extraction. Add column C, lines 1 and 2

Column B Column C
Column A Total Within & Column A divided
Total Within Alaska Without Alaska by Column 8
Compute to 6 decimal places.
1a Do NOT state as percentages.
1b
ic
2a
2b
2c
2d 1l

. Alaska apportionment factor. Divide column C, line 3 by the number of factors computed in column C.
Enter here and on appropriate SCheTUIBS...... ... . e




NAME: EIN:

oW N

© @ N ®

10.

11.
12,
13.
14,
15,
16.

17.
18.

i9.
20.

O W N3t oE LN

- e

-

B e B )

. Alaska excess charitable contribution carryover. Line 7 minus line 10 ............ooooiiiiiiinnares

. Dividend income included in Schedule H, line 3 .. YR oy 1o e S e g S I
. Less: Dividends not eligible for DRD (do not include any dividend in more than one line below):

. Total. Subtract line 2d from line 1 .
. Apportionment factor from Schedule 1-1, -2 or I-3...

. Add dividends allocable to Alaska included on Schedule H, line 8..
. Total dividends included in taxable income {add lines Sand 6)............cocoones

. Tentative dividends-received deduction. Add lines 8a through 8d, column C. Enter here and carry the deduction,

SCHEDULE J - ALASKA CAPITAL AND SECTION 1231 GAINS AND LOSSES

A B [o]
Section 1231 Gains and Losses Combined AK Factor Alaska Gain or {Loss)
Current section 1231 gains and (losses). If a loss enter the result on line 19.... i 1
Alaska non-recaptured net section 1231 losses from prior years. Enter as a positive number ... 2
if line 1C is a gain, subtract line 2 from line 1C, but not less than zero. Enter here and on lin@ 15, 3
If line 1C is a gain, enter the lesser of line 1C or fine 2 here and on line 19, otherwise enter zero........... 4

Short-Term Capital Gains and Losses

Total current short-lerm capital gains and (I0SS8s)......-..oovovvranrsiisinaieinaiens
Non-business shor-term capital gains and {l0SSes)............cocevrviiirmrnerransunnn:

Apportionable STCG/(L). Subtract line 6 from line 5 and apportion ...............

Non-business STCG/(L) allocable to Alaska....................

Alaska unused capital loss carryover...

Net short-lerm capital gain or {loss), add lines 7C, 8, and G ..ottt

Long-Term Capital Gains and Losses

Total current long-term capital gains and (losses)
Non-business long-lerm capital gains and (losses) .. 12

Apportionable LTCG/(L). Subtract line 12 from line 11and apportion .. ws | 13

Non-business LTCG/(L) All0CADIE 10 AlRSKA.......vuiiieiiesiiriosccrsisssmens it s o et b e e s rdrsin s st os s S e b ae s s

14

Enter amounl from line 3...

15

Met long-term capital gain or (loss) Add lines 13C, 14, and 15..

16

Summary

Excess net short-term capital gain, line 10, over net long-term capital loss, line 16, l

Alaska net capital gain. Excess net long-term capital gain, line 16, over net short-term capital loss,

line 10. Enter here and on Schedule D, line 2 ...............oooveiniy

If line 1C is a loss, enter here, otherwise enter the amount from fine d.................ocooiiiin PN

Add lines 17, 18, and 19. Enter here and on Schedule H, lINE Ga ... ..o st e s s

SCHEDULE K - ALASKA CHARITABLE CONTRIBUTION DEDUCTION

Current charitable contributions.............cociii

Alaska Education Credit contributions from Schedule G, N 1., .ottt s n s s ar s s

Subtract line 2 from line 1 .

Apportionment factor from Schedule -1, -2 or I-3...

Current Alaska charitable contributions. Multiply line 3 by line 4

Alaska excess charitable contribution carryover from prior years. Enter as a positive number ...

Add lines Sand 6 ..

Enter the sum of Schedule H, lines 7, 8, and 9a, but not 1255 than ZBIO..........oiiiii i e e

Multiply line 8 times 10%..

W [ [NJ® O s (W N =

Alaska charitable contribution deduction. Enter the lesser of line 7 or line 9 here and on Schedule H, line 9b..

SCHEDULE L - ALASKA DIVIDENDS-RECEIVED DEDUCTION (DRD)

(a) Iintercompany dividends from Schedule H, line 4e ... 2a

(b} Section 78 gross-up dividends from Schedule H, line 4f.............occoooviiiiiiiiiiiiiniiine | 2D

(c) Dividends subtracted on Schedule H, line 4i as non-business income ....................... 2c

(d) Total subtractions {add lines 2a through 2€} .......ccciiiiimimriiiniii e 2d

Apportioned dividends {MUItiply IN€ 3 DY BB 4) ..o oo e

~N o lo | (W

A B

. DRD prior to limitations (segregate dividends in line 7 and multiply by proper %) Apportioned Dividends Percentage

c
DRD (A x B)

(a) Dividends qualifying for 100% deduction..........cccecoivirsinimirinnrnneneeenn | 88 100%

(b) Dividends qualitying for 80% deduction ..........ccccceveeeveeerieiviieiiiiseneeeen. | 8D 80%

(c) Dividends qualifying for 70% deduction ...........cccevecviiiiiciiieiinnniciiiea. | 8C 70%

(d) Other, it applicable (enter % in column B)... 8d

subject to IRC 246 limitation based upon Alaska taxable income, to Schedule H, line 9¢ (see instructions). ...

A mm. - i M=




NAME: EIN:

IMPORTANT: SCHEDULES I-4 AND J-1 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)

IS

D A W =

10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.

27.
28.

. Add lines 1C and 2C. Consofidated 1231 Gain (JOSS). ... ... oottt
. Alaska non-recaptured net section 1231 losses from prior years. Enter as a positive number...................coooonn
. If line 3C is a gain, subtract line 4 from line 3C, but not less than zero. Enter here andonline 23...................ooo

. If line 3C is a gain, enter the lesser of line 3C or line 4 here and on line 27, otherwise enter zero. ...

. Total current short-term capital gains and (losses) petroleum business..... 7

. Non-business short-term capital gains and (losses) petroleum business...

. Apportionable STCG/(L). Subtract line 8 from line 7 and apportion ... 9
Total current short-term capital gains and (losses) other business...... 10
Non-business short-term capital gains and (losses) other business.... | 11
Apportionable STCG/(L). Subtract fine 11 from line 10 and apportion . | 12
Non-business STCG/(L) allocable 10 AlaSKa...........ooooiiii i e 13
Alaska UnuSed Capital I0SS CAITYOVET .. ...ciiuiiiiiiiiiiit ettt e et e oot re ettt et st 144 (
Net short-term capital gain or (loss), add lines 9C, 12C, 13, and 14

SCHEDULE 1-4 - APPORTIONMENT FACTOR
Other Business

Compute to 6 Decimal Places A B c
Total Within Alaska Total Within & Without Alaska A divided by B
L PTOPEIY. ..ottt N
PaYION. ..o [ TR S T
SIS .ottt | I R
CTotalof fines 1, 2. and 3, COIUMN C.iiiiit et e e L1 S O O O
. Alaska apportionment factor. Divide line 4 by 3 (if less than 3 factors are used, see iNstructions)...............c..ooooint I I O R |
SCHEDULE J-1 - ALASKA CAPITAL AND SECTION 1231 GAINS AND LOSSES
A B C
Section 1231 Gains and Losses Gains (Losses) AK Factor Alaska Gain or (Loss)
. Current section 1231 gains and (losses) from petroleum business..... 1
. Current section 1231 gains and (losses) from other business............. 2

[ILIRE IR L)

Short-Term Capital Gains and Losses

Long-Term Capital Gains and Losses

Total current long-term capital gains and (losses) petroleumn business .....

Non-business long-term capital gains and (losses) petroleum business ....

Apportionable LTCG/(L). Subtract line 17 from line 16 and apportion . | 18

Total current long-term capital gains and (losses) other business ...... 19

Non-business long-term capital gains and (losses) other business .... | 20

Apportionable LTCG/(L). Subtract line 20 from line 19 and apportion . | 21

Non-business LTCG/(L) allocable 10 AlASKa. ......... ittt e e 22
Enter aMOUNt FTOM I S .o ittt ieei et e ettt et et et e ete e s e h e tn e cte e e aan e m e et s e e e e e e e et et s e e a e e e e e et e et ee e 23
Net long-term capital gain or (loss). Add lines 18C, 21C, 22, and 23 ........ccccoiiiiiiiimiiin 24

Summary

Excess net short-term capital gain, line 15, over net long-term capital loss, line 24................ii [ 25{
Alaska net capital gain. Excess net long-term capital gain, line 24, over net short-term capital loss,

line 15. Enter here and on Schedule D, 1INE 2 ... it e et e ettt 26
If line 3C is a loss, enter here, otherwise enter the amount from line 6. 27
Add lines 25, 26, and 27. Enter here and on Schedule M-1,fine 3a...............o.oooi 28




NAME: EIN:

IMPORTANT: SCHEDULES K-1 AND L-1 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)

SCHEDULE K-1 - ALASKA CHARITABLE CONTRIBUTION DEDUCTION

Column A Column B Column C
Petroleum Other Business Total

1. Current charitable contibUtIONS.........couiiiiiiii i 1 S

2. Alaska Education Credit contributions from Schedule G, line 1....................... 2

3. Subtractline 2 fromline 1 . ..o 3

4. Apportionment factor from Schedule I-1, 1-2, or I-3, (petroleum) and 1-4 (other).] 4

5. Current Alaska charitable contributions. Multiply line 3 bylined.................... 5

6. Alaska excess charitable contribution carryover from prior years. Enter as a positive number...................oooiiiii 6

7. AdAIINES 5 and B, COIUMN € .. onii it et eet et ettt et e e e e e et e et e et m e eaa e etaae e aeeaaeen e s an e e e e e et e et e e e e e taa e e anaane 7

8. Enter the sum of Schedule M-1, lines 1, 2, and 3a of Column C, but notless than zero.............cc.ooviiiiiiii 8

9. Multiply line 8, COIMN C tIMES 10%. .. - teee ettt ettt e e et e et b st 9

10. Alaska charitable contribution deduction. Enter the lesser of line 7 or line 9 here and on Schedule M-1,line 3b............................. 10

11. Alaska excess charitable contribution carryover. Line 7 minus ine 10 ..ot 11

SCHEDULE L-1 - ALASKA DIVIDENDS-RECEIVED DEDUCTION (DRD)
Column A Column B Column C
Petroleum Other Business Total
1. Dividend income included in Schedule H, line 3 .................... 1 :

2. Less: Dividends not eligible for DRD (do not include any dividend

in more than one line below):

(a) Intercompany dividends from Schedule H, line 4e ..............cccooceeiiii. 2a
(b) Section 78 gross-up dividends from Schedule H, line 4f ........................ 2b
(c) Dividends subtracted on Schedule H as non-business income ................. 2c
Total subtractions (add lines 2a, 2band 2¢) ..........cccoooiiiiiii i 2
3. Total. Subtractline 2 fromline 1 ..ot 3
4. Apportionment factor from Schedule I-1, 1-2, or I-3, (petroleum) and 1-4 (other).| 4
5. Apportioned dividends (multiply line 3by line 4) ... 5
6. Add dividends allocable to Alaska included on Schedule M-1, line 2............... 6
7. Total dividends included in taxable income (add lines 5 and 6 of Column C).....oooiiiiii i lJ
A 8 C
8. DRD prior to limitations (segregate dividends in line 7 and multiply by proper % Apportioned Dividends Percentage DRD (A x B)
(a) Dividends qualifying for 100% deduction......................... 8a 100%
(b) Dividends qualifying for 80% deduction .....................ooooiinn. 8b 80%
(c) Dividends qualifying for 70% deduction ... 8c 70%
(d) Other, if applicable (enter % incolumn B)..................... 8d

9. Tentative dividends-received deduction. Add lines 8a through 8d, column C. Enter here and carry the deduction,

subject to IRC 246 limitation based upon Alaska taxable income, to Schedule M-1, line 3c (see instructions)............................... 9

Page 9
Form 04-650 (Rev. 02/99)



NAME: EIN:

IMPORTANT: SCHEDULES M-1, M-2 AND M-3 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)

SCHEDULE M-1 - PETROLEUM AND OTHER UNITARY BUSINESS INCOME

Column A Column B Column C
Petroleum Other Business Total
1. Apportioned income from Schedules H, line 7...................c 1
2. Income (loss) net of expenses allocated to Alaska (attach schedule)...| 2
3. Alaska ltems:
(a) Alaska capital and section 1231 gain (loss) from Schedule J-1, ine 28.............oooooii 3a
(b) Alaska charitable contribution deduction from Schedule K-1,1ine 10...........ccoooiii 3b
(c) Alaska dividends-received deduction from Schedule L-1, in@ ... 3c
(d) Total (add lines 32 throUG BC).......eeuiiie it e 3d
4. Alaska taxable income (loss) before net operating loss. Add lines 1 and 2, Col. C, and
line 3d. Enter here and on Schedule A, N T ... .. . e 4
SCHEDULE M-2 - CREDITS
Column A Column B Column C
1. Current year general business credit Petroleum Other Business Total
(a) Current year federal general business credit (Line 2, Part I,
Federal FOrm 3800) . ... i 1a
(b) Current year federal investment tax credit. (Line 5, Partt, | | | |
Federal FOrmM 3468)......ciuuiiiiiiiniiiiiiiiii et ib
(c) Current year credit for employer social security and Medicare taxes
paid on certain employee tips (line 6, part I, Federal Form 8846)....] 1c
(d) Current year trans-Alaska pipeline liability fund credit. Line 1n,
Part |, Federal Form 3800).......ccooviiiiiniiiiniiii e 1d
(e) Total of lines 1b through 1d.........ooiiii 1e
(f) Current year general business credit. (Subtract line 1e from 1a)...| 1f
2. Alaska apportionment factors from appropriate Schedule |................. 2 <
3. Multiply line 1 DY iNe 2. ..o
4. Multiply ine 3, COIUMMN € DY 18%....cuiueeiiriertrt ettt 4
5. Alaska general business credit carryover {attach schedule) 5
6. Tentative general business credit. Add iNes 4 and 5............ocoiiiii 6
7. Alaska Income Tax from SChedule A TINE 4. ..o ettt ettt et 7
8. Other federal-based credits that reduce regular tax before the general business credit
(a) Nonconventional source fuel credit............coo 8a
{b) Qualified electric vehicle credit (line 13, Federal Form 8834).......... 8b
(c) Total other federal-based credits. Add lines 8a and 8b....................| 8c
9. Mutltiply line 8c by line 2........oouiiiiini 9
10. Multiply ine 9, COIUMN C DY 18% ......viiie ittt 10
11. Enter the smaller Of e 7 OF e 10, . .ottt et ettt e e e 11
12, SUDLFACE HNE 11 10M M@ 7. oottt ettt ee e et e e e e e e et e e e e et s e e e e s et et e e e e n et et e st s anaees 12
13. If line 12 is greater than $4500, enter 25% Of the BXCESS.......ovirrirririeiei e 13
14, SUDLIACt NE 13 FrOM lIE 12, . ittt ce ettt et e e e st et a e r e e r e et e et e enees 14
15. Enter the 1esser Of N@ B 0T N 14 ... .o e ettt e e e e e e et e s e et r e e e e e nnanne e 15
16. Total federal-based credits allowed. Add lines 11 and 15 and enter on Schedule A, line 6................................... 16
17. Alaska general business credit carryforward. Subtract line 15 from line 6
(DUL NOL IESS TAN ZETO). ...+ttt ee e eeeecesae s ns s e { 17] |
SCHEDULE M-3 - OTHER TAXES
Column A Column B Column C ]
Petroleum Other Business Total |
1. Alternative minimum tax from federal Form 4626............................. 1
2. Credit for prior year minimum tax from Form 1120, Schedule J, line 4e.| 2
3. Other federal taxes (attach schedule)..................... 3
4. Total other taxes. Add lines 1 through 3., 4
5. Alaska apportionment factors from appropriate schedule |................. 5
6. Multiply ine 4 by i@ 5......oooiiiiiii 6
7. Multiply line 6, Column C by 18%. Enter here and carry total from Column C to Schedule
N 11 =Y T P P PRI 7

Form 04-650 (Rev. 02/99) Page 10



NAME:

EIN:

UNDERPAYMENT OF ESTIMATED TAX BY CORPORATIONS

Attach to your tax return

PART 1. How to compute the underpayment.

(b) Enter 100% of the tax shown on your return for the previous year if tax was reported (See instructions)

S (@) Enter 100% Of i@ 3 ... oo e e

. Net income tax from Schedule A, line 10, Form 04-611 or 04-611SF ... ... St e eeeanereeresaesesareseens
. Personal holding company tax included in Schedule D, line 49, Form 04-650 ..o

. Subtract line 2 from line 1. If the result is less than $500, do not complete the rest of this form. No penalty is due ..............

(c) Enter the lesser of line 4(a) oF lIN@ 4(D) ..o

. Enter in columns A through D the installment due dates (the 15th day of the

4th, 6th, 9th and 12th months of the tax year) ...

. Enter 25% of line 4(c) in columns A through D unless (a) or (b) below applies

to the corporation:

(a) If you use the annualized income instaliment method and/or the adjusted
seasonal installiment method, check here O and enter the required
installment. (Attach federal worksheet with Alaska numbers) .............

(b) If you are a "large corporation,” check this box O and see the instructions
for the amount to enter in each column of fine 6............coociiiiii.

. Amount paid or credited for each period (For column A only, enter the amount

from iNE 7 0N NG T1) Lot

Complete lines 8 through 14 for one column before completing the next column.

8.
9.
10.

1.

12.

13.

14.

Enter the amount, if any, from line 14 of the previous column .................
A lINES 7 AN 8 ..ottt e e aa s
Add amounts on lines 12 and 13 of the preceding column ............cccoeeieeees

Subtract line 10 from line 9. If less than zero, enter zero. (For column A only,
enter the amount from liNe 7) .ooociiiiiiiiiiiiee et

Remaining underpayment from previous period. Ifthe amountonline 11 is zero,
subtract line 9 from line 10 and enter the result. Otherwise, enter zero ......

Underpayment. If line 11 is less than or equal to line 6, subtract line 11 from
line 6, enter the result, compute the penalty in Part 2, and then go to line 8 of the
next column. Otherwise, go toline 14 ...

Overpayment. Ifline 6 is less than line 11, subtract line & from line 11 and enter
the result. Then go to line 8 of the next column ...

PART 2. How to compute the penalty.

15.

16.

17.

Enter the date of payment or the 15th day of the 3rd month after the close of
the tax year, whichever is earlier. (See instructions) ...

Number of days from the due date of the instaliment on line 5 to the date shown
[ L TR [T =T < TSPV PRRRROORIRPR

Number of days on line 16 divided by the number of days in the tax year times
the applicable rate (see instructions) times the amount on line 13 ..............

Form 04-708 (O&G) (Rev. 01/99) Page 11

$

$

. Add amounts on line 17, columns A through D. Enter here and on Schedule A, line 14 of Form 04-650 .............ccccccovenn




Instructions
Underpayment of Estimated Tax by Corporations

Purpose of the Form

Corporations use Form 04-708 to determine whether they are
subject to the penalty for underpayment of estimated tax and, if so,
the amount of the penalty.

Who Must Pay the Underpayment Penalty

If the corporation did not pay sufficient estimated tax by any due
date for paying estimated tax, it may be charged a penalty. This is
true even if the corporation is due a refund when its return is filed.
The penalty is computed separately for each installment due date.
Therefore, the corporation may owe a penaity for an earlier instali-
ment due date, even if it paid enough tax later to make up the
underpayment.

Generally, a corporation is subject to the penalty if its tax liability
is $500 or more and it did not pay on time the lesser of: 100% of its
tax liability for this tax year, or 100% ofits tax liability for the previous
tax year, if a return was filed showing a tax liability, and it covered
a full 12 months. (A large corporation may base only its first required
installment on 100% of the prior year's tax liability.) A corporation
may be able to reduce or eliminate the penalty by using the
annualized income or adjusted seasonal instaliment method.

How to Use This Form

Complete Part | of Form 04-708 to determine if there is an underpay-
ment for any of the four installment due dates. If there is an
underpayment on line 13 (column A, B, C or D), go to Part 2, How
to Compute the Penalty. Attach Form 04-708 to the income tax return
(Form04-611 or 04-650).

Part 1. How to Compute the Underpayment

Complete lines 1 through 14 in Part 1. The instructions for most of
these lines are on the form itself. For other lines, follow the
instructions below.

Line 4(b)--Compute your previous year's tax in the same way that
the amount on line 3 of this form was determined, using the taxes
and credits from your previous year’s tax return. If you did not file
an Alaska return showing a tax liability for the previous tax year, or
if that tax year was for less than 12 months, do not complete this line.
Instead, enter the amount from line 4(a) on line 4(c).

Line 6(a)--Annualized income instaliment method or adjusted
seasonal installment method: If the corporation's income varied
during the year because, for example, it operated its business on a
seasonal basis, it may be able to lower the amount of one or more
required installments by using the annualized income instaliment
nethod or the adjusted seasonal installment method. The annual-
ized income installment or adjusted seasonal installment may be
less than the required instaliment under the regular method for one
or more duc dates, thereby reducing or eliminating the penalty for
those due dates.

Page 12

To use one or both of these methods to compute one or more
required installments, use the worksheet for federal Form 2220,
using Alaska figures, rates, and computations. If you use the
worksheet for any payment date, you must use it for all payment due
dates.

Line 6(b)--Large corporations: A large corporation is one that it or
its predecessor had $1 million or more of Alaska taxable income for
any of the three tax years immediately preceding the tax year
involved. For this purpose, taxable income does not include net
operating loss or capital loss carrybacks or carryovers. Members
of a controlled group, as defined in IRC section 1563, must divide
the $1 million among themselves in accordance with IRC section
1561.

If you are not using the annualized income installment method or
adjusted seasonal instaliment method, follow the instructions
below to compute the amount to enter on line 6. Also check the box
on line 6(b).

If line 4(a) is less than line 4(b), enter 25% of line 4(a) in columns A
through D.

If line 4(b) is less than line 4(a), in column A enter 25% of line 4(b).
In column B, determine the amount to enter by:

(i) subtracting line 4(b) from line 4(a),
(i) adding the result to the amount on line 4(a), and
(iii) muitiplying the total by 25%.

In columns C and D, enter 25% of line 4(a).

Line 7--In column A, enter the estimated tax payments deposited
by the 15th day of the 4th month of your tax year; in column B, enter
payments made after the 15th day of the 4th month through the 15th
day of the 6th month of your tax year; in column C, enter payments
made after the 15th day of the 6th month through the 15th day of
the 9th month of your tax year; and in column D, enter payments
made after the 15th day of the 9th month through the 15th day of
the 12th month of your tax year.

Generally, a prior year's overpayment will be applied against the
carliest installment, unless the taxpayer instructs the Department
otherwise.

Line 15--A payment of estimated tax is applied against underpay-
ment of required installments in the order in which such instaliments
are required to be paid, regardless of which installment the payment
pertains to. If the corporation has made more than one payment for
a required installment, compute the penalty separately for each
payment.

Line 17--Use Alaska interest rates. (See General Instructions)

Form 04-708 (Rev. 12/97)



AMENDED ALASKA CORPORATION NET INCOME TAX RETURN

FORM
04-611X DEPARTMENT USE ONLY
Federal EIN EIN used on original return, if different For the tax year ended:
Name Telephone Number
Mailing Address Fax Number
City State Zip Code E-Mail Address
Contact Person Title Contact Telephone Number
Name used on original return, if different from above Is the corporation currently under audit YES NO
by the Alaska Department of Revenue?
Note: Complete Part Il only to carry back net operating losses and net capital losses
PARTI. ALASKA TAX SUMMARY [T Q) © Py ———
s originally reported Net change Correct
or as adjusted (Explain in Part 1) amount USEONLY
1. Apportionable INCOME ..........oeviiiiniiiininiis
2. Alaska apportionment factor ... AF
3. Alaska apportioned iNCOME ...........coiiiiiiiiiee
4. Additions to apportioned income ...
5. Total. Add lines 3and 4 ...
6. Subtractions from apportioned income: NL
(a) Alaska net operating loss deduction ...................
(D) Oher .ot
(c) Total. Add lines 6(a) and 6(b) ........cooririinnnnn
7. Alaska Taxable Income. Subtract line 6(c) from line 5. T
8. Alaska inCoOME taX ......cooreiiiaiiiiiiiiiieic e ™
9. TOl CrOAIS ..orooveeeoee oo cR
10. Subtractline 9 fromline 8 ...
11, Other taXeS ...oieeiioiiiiiiiiiie e or
12. Net income tax. Add lines 10 and 11 ......ccccocruvvccncnnnes NT
13. Net payments. (Total previous payments less total previous refunds, credits, penalties and interest) T
14. (a) If tax on line 12, column (c) is larger than net payments on line 13, enter tax due ..o
(b) Interest on amount on line 14(a) from_ /[ 1
(See instructions for interest rates) ... IN
(€) Total @MOUNE QUE ..o
15. if prepayments on line 13 are larger than tax on line 12, column (c), enter overpayment .................. RF

[ ADDITIONAL REQUIRED INFORMATION. A complete copy of the federal amended return, if filed, must be provided to constitute a complete amended return.

1 declare, under penalties of perjury, that an original return has been filed for this corporation and that | have examined this return, including

accompanying schedules and statements, and to the best of my knowledge and belief this amended return is true, correct, and complete.

If prepared by a person other than the taxpayer, preparer's declaration is based on all information of which preparer has knowledge. DEPTUSE ONLY
Officer's Date Title CFWD
Signature
REFUND

Preparer’s Date Check if = Preparer's social security number
Signature self-employed i

APPROVED
Firm's name (or EIN
yours if self-employed) — — — — — — — — — — — — DATE
and address Zip Code

Form 04-611X (O&G) (Rev. 12/98)

DEPT USE ONLY

Validation Number:




PART Il. EXPLANATION OF CHANGES

PART lIl. APPLICATION FOR TENTATIVE REFUND BASED ON CARRYBACK OF NET OPERATING LOSS OR CAPITAL LOSS

Name Federal EIN Telephone Number

Mailing Address Fax Number

City State Zip Code E-Mail Address

Contact Person Title Contact Telephone Number
Name used on original return, Is the corporation currently under audit YES NO
if different from above by the Alaska Department of Revenue?

1. This application is to carry back: a. Net operating loss

b. Net capital loss
2. LOSS YAl oot Tax Year ended
DEPARTMENT USE ONLY
FSN: | FSN: | FSN:
- Taxpayer Completes The Following: ;rs
3rd preceding_tax year 2nd preceding_tax year 1st preceding tax year
Computation of Decrease (@) (b) (c) (d) () (M
. Before After Before After Before After
in Tax Carryback | Carrvback | Carryback | Carryback | Carryback | Carryback

3. Taxable income from tax return........................

4. Net capital loss deduction ...........cccoeooriiiinn

5. Subtract line 4 from line 3 ...

6. Net operating loss deduction after carryback .......

7. Taxable income. Subtract line 6 from line 5 ..........

8. Income Tax

9. Credits oo
10. Other taXes .....cooooieoieiit e
11. Net income tax. Subtract line 9 from line 8

and add line 10 ...,

12. Net payments. (Total previous payments

less total previous refunds, credits, penalties

and INtErest) ... oo
13. Enter amounts from line 11, columns (b),

(8) @nd () oo
14. Net Overpayment. Subtract line 13 from line 12 ...
15. Total refund claimed ...

| declare, under penaities of perjury, that | have examined this application and accompanying schedules and statements,

and to the best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than the taxpayer,
preparer's declaration is based on all information of which preparer has knowledge. DEPTUSEONLY
Officer's Date Title CFWD
Signature

- - REFUND
Preparer's Date Check if Preparer's social security number
Signature self-employed Q

APPROVED

Firm's name (or EIN
yours if self-employed) — __ __ __ — — . __ __ __ __
and address Zip Code DATE

DEPT USLE ONLY
Validation Number:

Form 04-611N (O&G) (Rev. 12/98)




Form 04-711
Payment of Estimated Alaska
Corporation Net Income Tax

Date Employer Identification Number

Q Calendar year 1999

Name of Corporation

QO Fiscal year ending /I__1

Mailing Address

End ,19_

O Other: Begin L 19

City, State, Zip Code

Instaliment Number
(Check appropriate box)
Qi az as a4

First Year Doing Business in Alaska | Total Estimated Tax

$

Instaliment Amount

$

ALASKA DEPARTMENT OF REVENUE
PO BOX 110420
JUNEAU, ALASKA 99811-0420

For Department Use Only

Datereceived

PMD:

Validation Number:

Form 04-711 (O&G) (Rev. 12/98) THIS FORMMUST ACCOMPANY ESTIMATED PAYMENTS

Form 04-711
Payment of Estimated Alaska
Corporation Net Income Tax

Date Employer identification Number i

O Calendar year 1999

Name of Corporation

O Fiscal year ending __/___/

a Other: Begin L 19

Mailing Address

End .19

City, State, Zip Code

Installment Number
(Check appropriate box)
a1l a2z as Q4

First Year Doing Business in Alaska | Total Estimated Tax

Installment Amount

$

ALASKA DEPARTMENT OF REVENUE
PO BOX 110420
JUNEAU, ALASKA 99811-0420

For Department Use Only

Datereceived

PMD:

Validation Number:

Form 04-711 (O&G) (Rev. 12/98)

THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS

Form 04-711
Payment of Estimated Alaska
Corporation Net Income Tax

Date Employer ldentification Number

Name of Corporation

Q Other: Begin , 19

Mailing Address

End .19

City, State, Zip Code

Instaliment Number
(Check appropriate box)
ai a2z as Q4

First Year Doing Business in Alaska | Total Estimated Tax

S

Instaliment Amount

$

PO BOX 110420
JUNEAU, ALASKA 99811-0420

For Department Use Only

Date received

PMD:

Validation Number:

Form 04-711 (O&G) (Rev. 12/98)

THISFORMMUSTACCOMPANY ESTIMATED PAYMENTS



Form04-711 EiRatant Fa hsure roper ,::I(_)ABSS;(\ 1131E&A§|3TMENTOF REVENUE
Payment of Estimated Alaska catndingaiitanl e bl JUNEAU, ALASKA 99811-0420
Corporation Net Income Tax : S

Sraiimele s 4
Date Employer Identification Number For Department Use Only

Datereceived

Q Calendar year 1999

PMD:
- Q Fiscalyearending __/__/_
Name of Corporation
Q Other: Begin L 19
End ,19_
Mailing Address
City, State, Zip Code Installment Number

(Check appropriate box)
a1 Qa2 as Q4

First Year Doing Business in Alaska | Total Estimated Tax Validation Number:

Installment Amount

$ $

Form 04-711 (O&G) (Rev. 12/98) THIS FORM MUSTACCOMPANY ESTIMATED PAYMENTS

ue with extension of time to file 1998 return.

ALASKADEPARTMENT OF REVENUE
PO BOX 110420
JUNEAU, ALASKA 99811-0420

Form 04-709
Payment of Tentative Alaska

For Department Use Only
:% year (e.g. March 15 for calendar year taxpayers) Q Calendar year 1998 Datereceived

S IMPORTANT: To insure proper credit, use the same Name and .

& 53 “5& EIN that will be used on the return. O Fiscal year ending /1 PMD:
Date Employer Identification Number Q Other: Begin 19
End , 19

Name of Corporation (a) Tentative Amount of Tax

$

Mailing Address

(b) Less estimated tax payments® | - |nclude amount of preceding year's

overpayment allowed as a credit.

$

City, State, Zip Code (c) Balance due Validation Number:

Subtract line (b) from line (a)

$
Form 04-709 (O&G) (Rev. 12/98) THIS FORMMUSTACCOMPANY TENTATIVE PAYMENT




